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TAGS: BPRO 

SUBJECT: FCIA CREDIT INSURANCE REQUEST FOR SALE OF NEW AND USED 
CONSTRUCTION, AGRICULTURAL, TEXTILE, AND COMPUTER EQUIPMENT 
TO ARRENDARCA, S.A. 

REF: STATE 275780 

1 . EMBASSY PERCEIVED NO POLITICAL REASON WHY EXIMBANK SHOULD NOT 
CONSIDER REQUEST FOR CREDIT INSURANCE FOR SALE OF NEW AND USED CON- 
STRUCTION EQUIPMENT TO ARRENDARDA WITH GUARANTEE BY INMOB ILIARIA 
BANCONAC; HOWEVER, BECAUSE OF THE FOLLOWING INFORMATION EMBASSY RECOM 
MENDS THE EXIMBANK SCRUTINIZE COMMERCIAL ASPECTS OF THIS 
TRANSACTION CAREFULLY. 


2. ALL INFORMATION CONTAINED ABOUT INMOB ILIARIA BANCONAC C.A. IN WTDR 
OF JULY 15, 1977 WAS OBTAINED FROM INDEPENDENT SOURCES AS ADMINISTRATION 

OF INMOBILIARIA DECLINED TO FURNISH FINANCIAL INFORMATION, OR BALANCE 
SHEET, OR EVEN GIVE INDICATION AS TO CASH FLOW POSITION. 

3. INMOBILIARIA BANCONAC C.A. IS A REAL ESTATE HOLDING AND MANAGEMENT 
COMPANY LEGALLY SEPARATE, BUT BELONGING TO THE BANCO NATIONAL DE 
DESCUENTO, A LOCAL BANK AND THE SUBJECT OF CONFIDENTIAL/CARACAS/8 107 OF 
LIMITED OFFICIAL USE 
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AUGUST 12, 1977. 

4. INMOBILIARIA BANCONAC IS NOT IN THE COMMERCIAL CREDIT MARKET 
AND WE COULD NOT FIND ANY CREDIT RECORD AFTER CHECKING SEVEN LOCAL 
BANKS. 
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5. OUR WTDR ON INMOB ILIARI A BANCONAC WAS BASED SOLELY UPON CREDIT 
RECORD AND OTHER INFORMATION WHICH EMBASSY DEVELOPED ON THAT 
ENTITY. AS A SEPARATE CORPORATE ENTITY, IB. MUST BE EVALUATED 
SEPARATELY FROM AFFILIATED FORMS WHICH MAY OR MAY NOT BE RESPON- 
SIBLE FOR ANY DEBTS OR OBLIGATIONS WHICH I.B. INCURS. 

6. PRESIDENT OF BOTH FIRMS IS J.J. GONZALEZ GORRONDONA, AN 
IMPORTANT LOCAL BUSINESSMAN. THERE ARE APPROXIMATELY 34 COMPANIES 
INVOLVED IN THE GROUP UNDER HIS CONTROL OF WHICH THE MOST IMPORTANT 
COMAPNY IS PREVIOUSLY MENTIONED BANCO NATIONAL DE DESCUENTO. 

CROWLEY 
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